International Grains Council
SUPPLY / DEMAND: TOTAL GRAINS#

Milicn s

Opening Production Imports  Total Use Exports Closing
stocks supply " Food Industrial _Feed _Total a) stocks

 Argentina **

2024125 63 787 04 65 41 169 25 409 57
2025126 est. 57 1091 00 68 a7 159 341 ee5 112
2026127 frast 1.2 1002 o0d 7.0 49 19,9 42 663 110
05 w9 0o 095 @y e
Australia **
2024125 37 520 03 560 29 08 10, 152 3 51
2026126 est 51 578 03 82 29 09 126 77 w3 ez
2026127 feast 82 515 03 600 29 08 1 160 8 55
] 07 @82 ©9 09 @y 69
Canaca
2024125 91 635 27 753 36 67 182 01 6 76
26 ost. 699 30 805 35 69 ®22 380 103
2026127 frast 103 660 30 93 34 69 204 324 91 78
0y 54 ) @0 m
Eu
2024125 320 2564 324 3187 7 3 97 2564 408 215
526 est 215 2898 285 3399 585 360 1532 a7 817
2026127 feast 317 214 29 3259 s&s 2 1490 2564 445 249
s @52 0501 @) 2
Kazakhstan
2024125 28 o7 75 16 02 14 124 36
2025126 22 17 95 17 03 1wy a4
2026127 frast 25 o7 67 17 03 709 42
s 1 wy
Russia
2024125 164 173 04 1341 50 62 518 133
2026126 est 133 299 07 439 164 50 409 740 557 142
2026127 feast 142 1280 02 1434 50 412 738 460 237
035 a3y “wo @2
Ukraine
2024125 25 596 01 22 47 09 94 202 391 29
2025126 est. 29 630 01 60 47 11 54 208 389 64
2026127 frcast 64 692 01 756 47 14 10,1 28 %1 169
©y 50 54 (00 wss a2
usa
2024125 668 457 77 503 336 1715 1415 356 989 658
526 est 658 5008 71 5737 334 1743 1639 a7 1179 810
2026127 freast 810 4605 75 5490 336 1758 1584 3708 1078 703
56 wso @y ewe e aun 0572 g g0y w22
MAJOR EXPORTERS b)
2024125 1898 10950 444 12792 1281 2245 3943 7876 361 1254
2025126 est. 1254 12445 415 14114 1281 2202 4244 8258 4182 1674
2026127 frast 74 11593 447 13745 1285 2304 4158 8178 3894 1643
govn s e gusee (w9 ema @2 @50 oms) (st
china
2024125 29 447 219 8095 1113 939 2532 425 22 a7
2025126 est. 3247 4511 326 805 1122 45 2622 4920 22 344
2026127 fiast 3144 4564 310 8OL7T 1120 946 2607 4906 21 3090
o e (119 s a97) oss)
India
2024125 e 70 12 1165 26 27 739 08 153
2025126 est. 153 1924 07 1155 231 290 765 29 200
2026127 reast 200 1898 06 s 23 w09 1808 35 350
[ WORLD TOTAL ) o
2024125 6098 23311 4241 7706 4087 10465 23544 4241 586,
2026126 est. 5866 24953 4665 792 4211 14129 24440 4665 637.8
2026127 frast 6378 24271 4496 7853 4249 11069 24461 4495 6188
o2y ain _uss mome  wsn s @ae0 @09 o
[WORLD TOTAL (excl. China)
2024125 270 18854 4022 21556 6593 3148 7933 18718 2618
2026126 est 2618 20442 4339 23082 6671 3266 8507 19521 3235
2026127 frast 3235 19708 4186 22963 6743 3303 8462 19555 4475 3099
Gy ooy wno amay o emy @60 ases wiss @m

Opening Production Imports Total
stocks o supply Food Industrial _Feed  Totala) @ stocks

WHEAT
Argentina (Dec/Nov)
2024/ a1 185 01 23 55 o1 67 41 25
2025126 est 25 279 00 04 58 o1 75 190 39
2026127 frast 39 27 00 %6 60 01 73 163
0s9 @
Australia (OcuSep)
2024125 24 341 02 67 26 06 55 93 235 40
2025126 ost. 40 60 03 02 26 06 70 108 24 70
2026127 fiast 7.0 08 02 80 26 06 54 91 250 39
©0 w00 w2 2 @ @ @
Canada (Augul)
2024125 53 w9 o7 a9 33 07 33 85 293 41
2025126 est. 41 w06 08 55 a2 07 39 91 297 &8
2026127 reast 66 %3 08 a7 31 07 38 88 307 42
EU* (Julldun)
172 1190 118 1480 49 10,1 445 1096 282 102
2025126 est. 102 1434 81 1618 489 104 485 39 321 187
2026127 frast 187 1330 78 1565 490 102 485 138 325 103
a2 060 (105
Kazakhstan (JullJun)
2024125 186 05 26 15 00 27 83 101 32
2025126 est 32 103 14 289 15 00 26 87 118 35
2026127 frast 35 180 06 200 15 00 22 80 93
@y @
Russia (Julldun)
2024125 e 817 04 939 135 7 160 0 451 99
2025126 ost. 59 %3 07 1009 138 7 180 a9 a9 1
2026127 fiast " 84 02 996 136 " 180 ag 394 185
ws ey
Ukraine (Jultdun)
13 54 01 67 40 o1 22 90 18 09
2025126 est. 0 60 o1 69 40 o1 30 102 150 17
2026127 rreast 17 83 o1 01 40 o1 35 1o 128 .3
] [
USA (JuniMay)
2024125 189 539 41 768 258 04 30 9 27 23
2025126 est. 233 541 34 808 256 04 34 a0 248 250
2026127 frast 250 @7 a9 706 257 04 24 02 203 .
@5 __sio) @ @9 @os ()
MAJOR EXPORTERS b)
2024125 870 179 1053 136 213 1897 579
2025126 est 476 148 1052 139 2331 2026 746
2026127 frast 361 135 1055 138 2209 1862 681
@05 (1058 @99 sy e
China (JulrJun)
2024125 140,1 1401 a3 993 72 20 163 12 1ant
2025126 ost. 1371 1401 55 998 72 20 1468 13 1346
2026127 fiast 1346 1405 63 996 75 20 1469 13 1333
India (ApriMar)
25 75 1133 06 1214 936 43 60 1093 02 119
2025126 est. e 178 05 1303 33 33 60 1083 02 218
2026127 reast 218 1207 02 1426 956 23 75 M2 18 26
[WORLD TOTAL B} £}
2024125 2127 8005 1971 10732 586 202 1511 8101 1971 2631
2025126 est. 263,1 8449 2142 11080 5663 283 1604 8221 212 2859
2026127 frast 2859 8203 1991 11062 5733 273 1578 8274 1991 2791
@) 109 o9 i erey ) @6y porg @y
[WORLD TOTAL (excl. China)
2024125 1325 6604 1928 7942 4593 220 1231 6638 1959 1260
2026126 est 1260 7048 2087 8321 4665 211 132 6753 2129 1513
2026127 frast 1513 6798 1928 8324 4738 198 1298 6802 1978 1458
50y oy en e e (208 @y o (4

Opening Production  Imports
stocks supply "~ Food Industrial _Feed _Total a) stocks

| Argontina (Mar(Fob)
14 575 00 9 08 33 150 199 w2 08
2025/26 est. 08 57 oo 525 o8 34 a7 197 08 19
2026727 frcast 19 725 00 144 08 35 115 29 450 65
2027128 proj 65 65 00 759 08 37 115 281 450 79
@ 52 a0 @0 o
Brazil (War/Fob)
81 M55 18 1255 50 190 555 832 32 4t
2025/26 est. 41 w2 18 w71 52 254 580 31 417 123
2026727 frcast 123 1440 17 1580 52 290 604 993 40 157
2027128 proj 157 189 17 1563 52 313 615 1025 410 128
a8 0557) 52
EU* (Octsep)
2004725 81 592 189 862 47 151 541 %8 27 68
2025/26 est. 68 62 190 860 47 155 533 %3 23 74
2026/27 frast 74 6 240 T80 47 148 490 T3 15 53
sy a7 650
South Atrica (WaylApr)
24 13410 168 e 02 63 5 23 14
2025/26 ot 0 73 o1 85 66 02 68 s 20 21
2026727 frcast 21 82 00 23 68 02 70 s 26 29
2027128 proj 29 158 00 187 68 02 70 w1 20 21
2 s 6o 145
Ukraine (OctSep)
07 %9 00 275 03 05 50 64 200 11
2025/26 est. 10 05 00 36 03 07 47 64 22 30
2026/27 frast 30 29 00 39 03 0 a7 69 20 70
s
USA (SeplAug) "
2024725 448 a83 06 ame 58 a7 1381 a2 730 394
2025/26 est. a4 a9 08 ama 57 1e89 1554 308 871 532
2026/27 frast 52 473 06 411 58 1714 1m24 304 830 478
@y oy s oz sy w2 99
china (Octsop)
2024725 1995 2049 22 46 99 810 2088 a2 01 1853
2025/26 est. 1853 3012 40 405 102 Bls 2110 32 00 1773
2026127 frcast 773 3060 45 4878 102 815 2120 344 00 1734
Japan (OctSep)
2024725 13 00 150 183 11 33 102 80 00 14
2025/26 est. 114 00 156 170 11 33 109 56 00 14
2026127 frcast 114 00 156 1o 11 33 109 56 00 14
WORLD TOTAL 9
2024125 2097 12035 1872 15432 1406 3414 7341 12832 1872 2899
2025126 ost. 299 13470 2029 16369 1428 98 7829 13235 2029 3134
2026127 reast 3134 13067 2000 1601 1432 s 7812 13231 2000 2070
o gy ey oswe ey esme oy 508 ey ewa
WORLD TOTAL (excl. China)
2024125 1002 9486 1850 10488 1307 2604 5253 9420 1871 1046
2025/26 est. 1045 10458 1989 14504 1326 223 5719 10103 2029 1362
2026127 frast 1362 10007 2045 14368 1330 2783 5692 10087 2090 1236
31 ey @wg  guen  wen  eny 63 (ooss eoss  (ise

# 16 estimate. May difr fom cficialestmales shown lsewheref i regert.

For exampl, for Argetira the

2

€U (@27 om 202021

) Inclucing seed and waste 9 inclces resicual

b) Argentina, Austalia, Carida, U, Kazaktsan, )16 Jytine vade
Russia, Ukrane, USA ) Excluos vado i malt

) Inclodes race nmalt
@) Iclucingestimatd race i secondary prodicts

)1GC iy vace: exclcing rado n secondry prodcts
Tatals may ot sum dve 0 rounding

Figures i eackets represent the previous stimate



